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Indofood’s first semester 2018 financial results

The attached press release was released today in Jakarta by PT Indofood Sukses Makmur Tbk (“Indofood”,
IDX: INDF), in which First Pacific Group holds an economic interest of 50.1%.

Indofood is a leading Total Food Solutions company with operations in all stages of food manufacturing
from the production of raw materials and their processing through to the manufacture of consumer food
products and their distribution to the market. It is based and listed in Indonesia while its Consumer
Branded Products subsidiary PT Indofood CBP Sukses Makmur Tbk and agribusiness subsidiaries PT
Salim lvomas Pratama Tbk and PT Perusahaan Perkebunan London Sumatra Indonesia Thk are also listed
in Indonesia. Another subsidiary, Indofood Agri Resources Ltd. is listed in Singapore, and an agribusiness
associate, Roxas Holdings, Inc. is listed in the Philippines. Through its four complementary Strategic
Business groups, Indofood manufactures and distributes a wide range of food products: Consumer Branded
Products (noodles, dairy, snack foods, food seasonings, nutrition and special foods, and beverages),
Bogasari (wheat flour and pasta), Agribusiness (oil palm, rubber, sugar cane, cocoa and tea plantations,
branded cooking oils, margarine and shortenings) and Distribution.

Indofood is one of the world’s largest manufacturers by volume of wheat-based instant noodles, one of the
largest plantation companies by area and the largest flour miller in Indonesia. Indofood also has an
extensive distribution network across Indonesia.

Further information on Indofood can be found at www.indofood.com

* * *
For further information, please contact:
John Ryan Tel: +852 2842 4355
Group Chief Investor Relations and Sustainability Officer Mobile: +852 6336 1411
Executive Vice President
Group Corporate Communications
Sara Cheung Tel: +852 2842 4336

Vice President
Group Corporate Communications
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PRESS RELEASE For Immediate Release

INDOFOOD’S FIRST SEMESTER 2018 FINANCIAL RESULTS

. Consolidated net sales increased to Rp36.00 trillion
e Income from operations increased to Rp4.54 trillion

e Income for the period attributable to equity holders of the parent entity was Rp1.96 trillion

Jakarta, 31 July 2018 - PT Indofood Sukses Makmur Tbk (“Indofood” or the “Company”) today announced
its financial results for the period ended 30 June 2018. The Company posted 1.0% growth in consolidated
net sales to Rp36.00 trillion from Rp35.65 trillion in the same period last year.

Income from operations increased 2.1% to Rp4.54 trillion from Rp4.45 trillion, and operating margin slightly
expanded to 12.6% from 12.5%. Income for the period attributable to equity holders of the parent entity
declined 12.7% to Rp1.96 trillion from Rp2.24 trillion in the same period last year; net income margin declined
to 5.4% from 6.3%. Core profit declined 11.1% to Rp1.98 trillion from Rp2.23 trillion.

Anthoni Salim, the President Director and Chief Executive Officer of Indofood, said: “Despite a lower
Agribusiness performance in the first half of 2018, we are pleased that our top line continued to be positive.
The festivity has supported the improvement of FMCG industry in the second quarter of 2018, which
supported our CBP performance. We remain positive with the remaining year, nevertheless we will keep on

to be cautious with the volatility of commodity prices and exchange rate.”

—End--
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About PT Indofood Sukses Makmur Tbk

Over the last two decades, Indofood has progressively transformed into a Total Food Solutions company
with operations in all stages of food manufacturing, from the production of raw materials and their processing,
to consumer products in the market. Today, it is renowned as a well-established company and a leading
player in each business category in which it operates. In its business operations, Indofood capitalizes on
economies of scale and a resilient business model with four complementary Strategic Business Groups
(“Group”), namely:

Consumer Branded Products (“CBP")

Supported by the strength of its product brands, the Group produces a diverse range of consumer
branded products including noodles, dairy, snack foods, food seasonings, nutritional and specialty foods,
and beverages.

Bogasari

The Group is primarily a producer of wheat flour as well as pasta, with business operations supported
by its own shipping and packaging units.

Agribusiness

The Group's principal activities range from research and development, seed breeding, oil palm cultivation
and milling, to the production and marketing of branded cooking oils, margarine and shortening. The
Group also cultivates and processes rubber, sugar cane and other crops.

Distribution

With the most extensive distribution network in Indonesia, the Group distributes the majority of the
consumer products manufactured by Indofood and its subsidiaries, as well as by third parties, to the
market.

For further information, please contact:

Elly Putranti

Corporate Secretary

PT Indofood Sukses Makmur Thk
Tel : +6221 5795 8822

Fax: +6221 5793 7373

Email: elly.putranti@indofood.co.id




PT INDOFOOD SUKSES MAKMUR Tbhk

AND ITS SUBSIDIARIES

SUDIARMAN PLAZA, INDOFOQD TOWER, 27th Floor,

Jalan Jenderal Sudirman Kav. 76-78, Jakaria 12910, INDONESIA

Phone : (62 -21) 57958622 Fax :(62-21) 57935960
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INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS
As of June 30, 2018 For the Six Months Period Ended June 30, 2018 For the Six Months Period Ended June 30, 2018
(Expressed in Millions of Rupiah, Unless Otherwise Stated) (Expressed in Millions of Rupiah, Unless Otherwise Stated) (Expressed in Millions of Rupiah, Unless Otherwise Stated)
(Unaudited) (Unaudited) (Unaudited)
2017
i Dec:::erst,w? Janvary 1,2017 ; Decmersl.zm January 1, 2017 2017 2018 [As Restated)
ASSETS ued) 018 (AsRestted)  (AsRestalxd) | LIABILITIES AND EQUITY 30,2018 (AsResatod) (A8 Restated) 28 VSR | ook FLOWS FROM OPERATING ACTIVITIES
Cash received from customers 34,994,704 34,385,453
CURRENT ASSETS I;:IGERJ:;?N:S LIABILITIES NET SALES 35999502 asesrgsn | Csheadlosupples (16.859,697)  (17,510,424)
Cash and cash equivalents 14,157,331 13,889,998 13,362,238 | ghoriorm bank loans 11,763,742 9,018,734 5,697,745 —e U | Paments pr;iwfonarldupera.ﬂng erpenses [g,g::,:gi) (s,gig,g::]
Trust recei bi 1,141,704 636,225 1,218,864 ayments Io empiayees (3892,002)  (3,674,085)
: . E sen e i Tgu Tir:g;gfagava e el ypm COST OF GOODS SOLD 25820857 25,508,226 ga SWE v m'f":"," opertions 5:; 3'§§,3 4’3? g!gg:
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coounts receivable Other payables and deposit received - Third parties 1,573,271 1,390,487 1,222,334 el - Payments of interest expense (688,869) (672,810)
Trade Dividend payables 2,352,763 - - eling and distibuton expenses (@012,143) (3823798 | oo pavmens - e (24,205) _ (171,379)
Acorued expenses 2,165008 2,153,449 2,260,066 | Generaland administialve expenses (219,624} (202B.378) | oy agh Provided by Operating Actvities 30875870 3,143,972
Third parties - net 4,852,911 3,941,053 3,729,640 | Shortderm empluyea benefils liabilty 582,315 912,622 24,778 Bnmss trom tait valug of bislogical assets ?(;;5-;;1 mlgg!
Taxes payable 1,000,315 392,351 840,162 ir operating income X :
Related paries 1,283,110 1,098,680 BB7,:206 | Cypment maturities of long-term debis Other operating expenses _ [156,881) _ (173,893) gm::‘: :;g?,‘:‘: ;sg:a ACTIAMES 112,926 134,368
Nonrade gm;o;;sme 3,788,1 | (] 2,|24.614 1%}3;; INCOME FROM OPERATIONS 4542286 4046809 | e fxed assels and pantaons (1,749,053  (2,39.777)
Third parties 1,357,273 1,430,300 216,638 Liability for purchases of fived assets 2,528 2,264 " 10,460 Finanéo hismb m5 355916 ﬁ:gmn Jpamm 2:11 n?!nnlrn::::: :;' :sr:::lalas :g;;ggg; [259.2?3]
Related partis 328640 382852 370,083 | iy cument Linviliies 8918238 21,637,763 19219441 | proeees Wleest oy | fewsiondta Subsiiary Kom povcontoling nerests (180,275) -

; g P ] fot proj isitians of fx 170,249 1,795,613]
Inventories - net 9,756,966 9,792,768 8,670,179 Share in nat losses of assaciates and joint venlures (29,450 3,973) ﬁT::m;ﬁ;ﬁ’:s:égmm 06 e ion ol 0 Btz I((‘:1.8,15(%; ! (64,504}
Biological Assets 547,275 536,821 464,722 NONCURRENTLWBLITES INCOME BEFORE INCOME TAX EXPENSE _ 3610643 4062873 | proceeds fiom divestmentof disconiinued operation - 792,740

ang-term debts - net of current maturities i i 2,790,196 ,332,059]
Advances and depasits 754,724 690,160 699,403 Bankloans 513,609 7,618,216 9,889,002 | Income TaxExpense (76020 (178 | e Cash Used inInvesting Activites {2:790,496) (3,332,059
Prepaid taxes 568,610 366,412 320,384 Bands payable ) 3,988,627 3,986,500 1,994,160
pa_ ' Liability for purchases of fived assets —_— = 2377 4,603 | |NCOME FOR THE PERIOD 2433723 2,989296 | CASHFLOWS FROM FINANCING ACTIVITIES
Prepaid expanses and other current assels 640,986 216,928 214,044 Total long-term debts 9,120,326 11,607,093 11,887,858 —— | —— Proceads hom shorttamm bank loans 11,580,640 8,913,206
Total Current Assels 35,377,756 32,048,131 20,469,623 iabifitias - Proceeds from kng-lerm bank loans 617,042 533,034
gﬁmmﬁﬁg: el 1’2?3'2; 1’;%}’%: i g;'gg; Proceeds of lang-term borrowings from related parlies 137,900 12:000
i ot ! ! Y Other comprehensive income (losses) Capilal contribution and advance for slock subscrintion fram
Advanca for stock subscription from non-controfling interest - 1,820 83,300 . apilal conirbulan & ance for slock subscrigtion
Liabiltes for employee bansfits 6832513 6,462,639 5360277 | Lomsthalwilnol be echesibed o proftorloss. et olta non-conroling inlerests 3,414 154,285
o Estimated liabilties for assels dismantiing costs 97,114 110,068 89,098 | gains (losses) of employees’ benefl Eabities 9,423 (1561} | Proceed from Issuance of Rupiah bonds VIl - net - 1,089,069
NON-CURRENT ASSETS Share of olher comprehensive losses of associates and join ventures (8,143) (1,664) | Paymants of shart-term bank lnans (10,038,099) {5 041,960)
Claims for tax refund 222,635 215,062 271,085 | Total Non-Current Liabilities _17,528467 19,660,348 19,144,931 qumm Paymants of long-larrn bank loans (3,120,352)  (1,157,260)
) TOTAL LIABILITIES 46,446,700 41,208,111 38,364,372 Uneealized gains on avallabledor-sale financial assets 334,477 234327 | paymants of cash dividands by Subsidiaries to non-controlling interesls  (106,126) (163,118)
Plasma receivables - net 1,249,836 1,158,659 1,064,600 Exchange differences on translation of financial statements 168,418 (33,484) | Paymant of long-term barrawings from relaled parties (1,700 .
Deferred tax assels - net 1978,382 2,120,165 2,044,321 | oy Share of olher comprehensive income (losses) of associates and joint ventures _ 4699 (65720) | Payments of Ruiah bonds VI - {2,000,000)
+ Capital stock - Aip100 il ! " Other comprehensive income for the period 507,824 125,688 | Paymants of liabilly for purchase of fixed assets g (2121)
Long-term investments 3,855,912 3,588,183 3,276,017 @:ulﬁn?gm" 4 gﬂ mélaﬂg%nslglaﬂrasrs\fa ue per share TOTAL COMPREHENSIVE INCOME FOR THE PERIOD ._2'9“.547. _3'"4.554. Nel Cash {Used in) Provided By Financing Activities w 3,207,135
Fixed assels - net 41,593,461 39,492,287 35,126,820 Issued and fully paid - S.I?BD.dzE\.EW h 878,043 878,043 878,043 g "
' Addiona i captal o 283,732 263,732 283,792 | Imcomedorthe period atibuiable to: NET EFFECTS OF CHANGES [N EXCHANGE
Investment property 42,188 42,188 42,188 | ngalized ‘gains on avallable-for-sala financial assats 1,149,047 951,812 707,446 Equity hulda_lso_1 1he parent entity 1,956,008 2,239,872 RATES ON CASH AND CASH EQUIVALENTS 308,240 (34,822)
Defarred charges - net 808,049 758,038 627,098 | Difterence om changes in equity of Subsidiaries Non-controlling intesesls ___4TTIs 748424
) and effects of lransactions with nen-controlling intesests 6,469,733 6,754,788 6,727,795 | Tolal 2433723 2,989,296 | NETINCREASE IN CASH AND CASH EQUIVALENTS 467,333 2,984,226
Goodwill 3,968,725 3,968,728 3,976,524 Exchange differences on translation of financial stalements 1,125,269 932,027 871,186 Total Camprehensive income
. Retained earnings - - for the period attributable to : CASH AND CASH EQUIVALENTS AT THE BEGINNING OF PERIOD 13,689,998 13,362,236
Intanglole assets - nel 2203,200 1,830,140 2,320,007 ﬂpprnpnamd l;n;r general reserve ” 1215 g,ggg " ; gg?gg ” ;gg,g?g Equiy hI:JTdBISN the parent entity 2416823 2,406,040 T
Long-t s 937,691 961,395 981,204 nappropria 21,269,765 21,397,123 19,642,019 controlling
ong-term prepaymen o ; Equlty Atioutabie to Equlty Holdersofth Parenl Entty ol Ny Thee 'rou:\w controlling intesests 2;?11';5; a}?:::: CASH AND CASH EQUIVALENTS AT THE END OF PERIOD 14,157,331 16,346,462
Other non-current assets ,381,566 317,904 3,488,858 | g Interests 15807210 15800241  15.225.042 — e
Total Non-current Assets 58,241,743 55452746 53,230,012 Cash and cash equivalents consistof :
TOTAL EQUITY 47,172,799 47,102,766 44,335,263 BASIG EARNINGS PER SHARE FROM CONTINUING OPERATIONS Cash and cash equivalents from countinuing opération 14,157,331 16,346,462
ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT ENTITY Overdraft ——  di—
TOTAL ASSETS 93,619,499 88,400,877 82,689,635 | TOTALLIABILITIES AND EQUITY 93,619,499 88,400,877 82,699,635 | (full amount) 223 255 | Net 14,157,331 16,346,462
Notes : 1. The financial information as of and for six-month period ended June 30, 2018 and 2017 is unaudited. Jakarta, July 31, 2018

2. PT Indofood Sukses Makmur Tbk and its subsidiaries (collectively referred to as the "Group") adopted the new or revised Statement of Financial Accounting Standard [PSAK) effective January 1, 2018 on retrospectives basis. The interim consolidated statement of financial position of
the Group as of December 31, 2017 and January 1, 2017 and the interim consolidated statement of profit or loss and other comprehensive income for the six months period ended June 30, 2017 were restaled to reflect the impact of first time adoption of PSAK 69: Agriculture and

PSAK 16: Fixed Assets regarding bearer plants amendments.

3. Certain information such as consolidated statement of changes in equity and notes to the conselidated financial statements are not included in the information presented above,
4. The foreign exchange rated used at June 30, 2018 and December 31, 2017 were Rp14,404 and Rp13,548, respectively, to USS$1.

The Board of Directors

PT IND@FOOD SUKSES MAKMUR Thk
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